



	Grade → 2 - 3
	Subject- Financial literacy
	45 minutes

	[bookmark: _h0astblymnzg]Financial Literacy Lesson Plan: Needs vs. Wants & Your First Savings Step

	Learning Objective:
	Standards:
	Materials:

	By the end of the lesson, students will be able to:
1. Identify and classify common items as needs or wants with at least 80% accuracy.
2. Explain one reason why saving money is important using a complete sentence.
3. Illustrate one item they would like to save money for.

	9.1.2.PB.3 – Distinguish between needs and wants. 

9.1.2.PB.4 – Identify ways to save money.

9.1.2.FI.3 – Describe how people plan by saving.

9.1.2.PB.1 – Explain why it is important to make thoughtful choices when spending.


	· Picture cards of everyday items (food, toys, clothes, water, books, games)
· Chart paper labeled Needs and Wants
· Crayons and markers
· “My Savings Jar” coloring sheet (supplemental resource)
· Stickers
· Projector (optional)
 

	Prerequisite skills and knowledge:
	Differentiation: 

	Ability to recognize common objects
Ability to make simple choices
	


	· Visual learners: Use colorful pictures for sorting.
· English Language Learners (ELLs): Provide simple vocabulary cards with visuals.
· Advanced learners: Ask them to explain why something could be both ("Is a computer a need or a want?").
· Hands‑on learners: Use physical cards, stickers, and coloring activities.

	Hook: 5 minutes
	

	Teacher asks: "If you got 10 rupees, what would you want to buy first?"

Students share their answers. Teacher puts pictures on the board: some needs, some wants.

	

	Direct Instruction/Practice: 25 minutes 
	

	Explain with simple examples:
· Needs = things we must have to live (water, food, a home, clothes).
· Wants = fun extras we like (toys, candies, games, fancy shoes).
· Saving = keeping some money for later.
Teacher uses pictures to show examples.

Activity 1: Needs vs. Wants Sorting (Whole Class)
· Spread picture cards on a table.
· Students take turns choosing a card.
· They place it under Need or Want on the class chart.
· Teacher asks simple "Why?" questions.

Activity 2: My Savings Jar (Individual)
· Students color a worksheet titled "My Savings Jar".
· Teacher explains: "Putting a little money in your jar helps you buy something later. Saving helps us be ready."
· Students draw one thing they can save for.
	

	Asses: 10 minutes
	Closure: 5 minutes

	Exit ticket:
· "Is water a need or a want?"
· "Are toys a need or a want?"
· "Why do we save money?"
Students respond verbally or with thumbs up/down.


	Recap:
· Needs come first.
· Wants are extra.
· Saving helps us be ready for later.
Ask: "What is one thing you can start saving for?"
Give each student a sticker for participation.


 
Assessment Rubric
	Criteria
	Meets Expectations
	Developing
	Needs Support

	Needs vs. Wants Identification
	Correctly classifies items
	Some correct responses
	Limited accuracy

	Participation
	Actively engaged
	Participates with prompting
	Limited engagement

	Savings Explanation
	Clear complete sentence
	Partial explanation
	Unable to explain







